
2,500 to 10,000. This amount should also be compared to the 

state total o f $8,000 and the urban areas in the state at $9,700. 

Southe~ Pines is obvious ly not a Standard Metropolitan 

Statistical Area. However, it might be well to note that the 

median value estimates for owner occupied houses in the S.M.S.A. 

was $10,700 while those outsi d e t allied $6, 900. Also below the 

Southern Pines municipal estimate was that o f al l of Moore County 

which was only $6,300 and the state rural nonfarm median was 

$6,500. It should be emphasized that these figures a re quite 

imperfect as they a re merely estimates made by laymen and that 

they were taken over five years ago when re al estate values were 

considerably lower than they are today. 

is 

Another measurement of the value of 

the monthly cost of rental property. 

housing in a g iven area 

This factor is classif i ed 

into g ross and contract rental averages where g ross rent includes 

some or a ll furniture and utility fees p a id while contrac t rent 

a mount rel a tes t o just the service of shelter. Southern Pines 

exceeded al l the o ther cate go ri es in both the rental fields. 

In Southern Pines t he g ross rent fi g ures was $67 per month 

a nd in o ther urb a n areas it was $60 . The state t o t al average 

was $55, an d nonf arm rural was o nl y $45. Conversely, in contr ac t 

rent a ls S ou thern Pines wa s $54 e a ch month while other urban are a s 

in the st a te with comparable popul a tions were $42 . The figure 

for the whole state was $37 and the nonfarm rural contract 

rent a ls were $28. Although thes e d a t a a re statisti ca l and sub

ject to dist or ti o n as is any s am ple survey the rent fi g ures 

a ppe a r to pr ovi de a more accura te indication of th e housing in 

the t own as those a re ac tu al amo unts while the market valuation 

by t he owners of t he h ome s is an unsophisticated estimate in 

th e majori t y of case s . 

It should al s o be stressed that many of th e l a r ge r a nd mo r e 

expensive dwellings in th e Planning Area are ou tside the cor p o r a te 

limits of Southern Pine s and much of this has been built with in the 

p ast five years which would in both examples excl ude it from the 
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